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���:HOFRPH�WR�VSULQJ�DQG�WKH�VSULQJ�HGLWLRQ�RI�
WKH�%%/$�1HZVOHWWHU���:H�DOO�KDYH�PXFK�WR�
ORRN�IRUZDUG�WR�DW�%LJ�%LUFK�/DNH�DIWHU�D�ORQJ��
ZLQG\��FROG�ZLQWHU��%HORZ�DUH�VRPH�RI�WKH�
WKLQJV�\RX�FDQ�SXW�RQ�\RXU�FDOHQGDU�WR�KDYH�
IXQ�DQG�WR�FRQWULEXWH�WR�WKH�EHDXW\�RI�WKH�ODNH�
DUHD����3OHDVH�QRWH�WKDW�WKH�GDWHV�DQG�WLPHV�RI�
VRPH�HYHQWV�KDYH�FKDQJHG�WKLV�\HDU��� 
���%%/$�%RDUG�'LUHFWRUV��*DU\�5RWKVWHLQ�DQG�
-HDQQH�1LHKDXV�ZLOO�FR-FKDLU�WKH�%%/$�*ROI�
HYHQW�WKLV�\HDU� �,W�ZLOO�EH�KHOG�)ULGD\��-XQH�
�����������/RRN�IRU�WKH�UHJLVWUDWLRQ�IRUP�RQ�
WKH�EDFN�SDJH�RI�WKH�QHZVOHWWHU�� 
���'LUHFWRU�*UDQW�1LHKDXV�KDV�RUJDQL]HG�URDG�
VLGH�WUDVK�SLFN-XS�DURXQG�WKH�ODNH�IRU�$SULO�
�����3OHDVH�FRQVLGHU�GRLQJ�\RXU�SDUW�WR�FOHDQ�
WKH�URDG�GLWFKHV�DURXQG�WKH�ODNH��� 
���$SULO����LV�DOVR�WKH�GDWH�RI�WKH�DQQXDO�%%/�
FOHDQXS���8VXDOO\�KHOG�LQ�-XQH��WKH�GDWH�KDV�
EHHQ�FKDQJHG���&KHFN�WKH�DG�RQ�SDJH���DQG�JHW�
\RXU�MXQN�UHDG\�WR�KDXO�WR�/DNH�&RXQWU\�6WRU�
DJH�EHWZHHQ���D�P��DQG����QRRQ�RQ�WKDW�GD\��� 
���1LHKDXV�KDV�DOVR�LQVWDOOHG�PDOODUG�GXFN�
QHVWLQJ�WXEHV�DQG�ZRRG�GXFN�KRXVHV�DW�YDULRXV�
ZHWODQG�VLWHV�DURXQG�WKH�ODNH���7KH�ERDUG�
WKDQNV�1LHKDXV�DQG�KLV�FRPPLWWHH�IRU�WKH�
ZRUN�WKH\�GR�FDULQJ�IRU�ZLOGOLIH�LQ�WKH�ODNH�
DUHD��� 
���7KH�)LVKLQJ�DQG�:LOGOLIH�&RPPLWWHH�VHW�D�
JRDO�RI�UDLVLQJ���������IRU�VWRFNLQJ�ZDOOH\H�
ILQJHUOLQJV�LQ�WKH�ODNH�WKLV�FRPLQJ�IDOO���3OHDVH�

VXSSRUW�WKLV�HIIRUW�WR�LPSURYH�ILVKLQJ�LQ�%%/���
0HPEHUV�VKRXOG�KDYH�UHFHLYHG�D�PDLOHU�LQ�)HE�
UXDU\���&RQWULEXWLRQV�WR�WKH�IXQG�FDQ�DOVR�EH�
PDGH�RQOLQH�E\�JRLQJ�WR�WKH�DVVRFLDWLRQ�
ZHESDJH�DW�ELJELUFKODNHDVVRFLDWLRQ�RUJ 
���7KH�%%/$�%RDUG�RI�'LUHFWRUV�UHPLQGV�\RX�WR�
UHQHZ�\RXU�PHPEHUVKLS�LI�\RXU�QDPH�GRHV�QRW�
DSSHDU�RQ�WKH�PHPEHUVKLS�OLVW�RQ�SDJH�VL[���
7KDQN�\RX�IRU�\RXU�SDVW�VXSSRUW�RI�WKLV�RUJDQL�
]DWLRQ���'RQ¶W�KHVLWDWH�WR�FRQWDFW�\RXU�DUHD�GL�
UHFWRU�RU�GLUHFWRU-DW-ODUJH�LI�\RX�KDYH�FRQFHUQV�
RU�ZDQW�DGGLWLRQDO�LQIRUPDWLRQ���7KHLU�QDPHV�
DQG�SKRQH�QXPEHUV�DUH�OLVWHG�RQ�SDJH�IRXU��� 
���(QMR\�VSULQJ�DW�%LJ�%LUFK�/DNH�� 
 
.HYLQ�&RVWHOOR 
%%/$�3UHVLGHQW 
��� 
 

President’s Letter 

7UDVK�SLFNXS�UHVSRQVLELOLW\�RI�HYHU\RQH 

���,Q�D�RQH-PDQ�FOHDQXS�SURMHFW��%%/$�%RDUG�
'LUHFWRU�*UDQW�1LHKDXV�SLFNHG�XS�WUDVK�OHIW�RQ�
WKH�LFH�WKLV�SDVW�ZLQWHU��� 
���$V�\RX�FDQ�VHH�LQ�WKH�SKRWR�RQ�WKH�ULJKW�DQG�
RWKHU�SKRWRV�LQ�WKH�QHZVOHWWHU��WKH�YROXPH�RI�
WUDVK�ZDV�VXEVWDQWLDO�HYHQ�LQ�D�ZLQWHU�ZKHQ�
IHZHU�SHRSOH�ZHUH�RQ�WKH�LFH�IRU�ILVKLQJ��� 
���7KLV�VKRXOG�EH�D�UHPLQGHU�WR�DOO�ZKR�ILVK�WKH�
ODNH�RU�XVH�WKH�ODNH�IRU�UHFUHDWLRQ�WKDW�ZKDW�
\RX�FDUU\�RQWR�WKH�LFH�RU�ZDWHU�VKRXOG�DOVR�EH�
FDUULHG�RXW�DW�WKH�HQG�RI�\RXU�YLVLW��� 
���3OHDVH�UHPLQG�JXHVWV�WR�WUHDW�WKH�ODNH�DUHD�
ZLWK�UHVSHFW�IRU�RWKHU�YLVLWRUV�DQG�QDWXUH�� 
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Calendar 

BBLA Board Meeting 

 4/9/22 

Roadside Cleanup  

 4/23/22 

13h Annual Clean Up Day 

 4/23/22 

BBLA Board Meeting  

 5/21/22 

BBLA Board Meeting  

 6/18/22 

Annual BBL Golf Outing 

 6/24/22 

BBLA Board Meeting  

 7/16/22 

BBLA Annual Meeting  

                   8/20/22 
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���5LFKDUG�0RKU�GLHG�RQ�1RYHPEHU�
�����������+LV�ODVW�GD\V�ZHUH�VSHQW�DW�
KRPH�LQ�WKH�FDULQJ�KDQGV�RI�WKRVH�
DURXQG�KLP� 
���5LFKDUG�ZDV�ERUQ�RQ�$SULO����������
LQ�6W��&ORXG�01�WR�)UDQN�DQG�
.DWKU\Q�0RKU��� 
���+H�JUDGXDWHG�IURP�&DWKHGUDO�+LJK�
6FKRRO�LQ������DQG�PDUULHG�0DULO\Q�
9DQ�+DOH�LQ������� 
����+H�OHDYHV�EHKLQG�D�OHJDF\�RI�SUD\�
HU��NLQGQHVV��MR\��SDWLHQFH�DQG�KXPRU�
–�D�WUXH�JHQWOHPDQ� 
+H�ZDV�NLQG�DQG�WKRXJKWIXO�DQG�PDGH�
VXUH�KH�KDG�D�³'LFNLH�0RKU´�MRNH�
KDQG\���+H�FHOHEUDWHG�RWKHU
V�DFFRP�
SOLVKPHQWV��HVSHFLDOO\�LQ-ODZV��QLHFHV��
QHSKHZV�DQG�DOO�WKHLU�IDPLOLHV��DV�ZHOO�
DV�QHLJKERUV��+H�WRRN�JUHDW�SULGH�DQG�
ZDV�MR\IXO�WR�EH�SDUW�RI�WKHLU�OLYHV��
DQG�DOZD\V�ORRNHG�IRUZDUG�WR�DQ�
HYHQLQJ�FRFNWDLO�ZLWK�0DULO\Q�� 
���5LFKDUG�ZRUNHG�IRU�6W��&ORXG�:LQ�
GRZ�IRU����\HDUV��DQG�GHOLYHUHG�FDQG\�
IRU�*RRG\�6QDFN�LQ�UHWLUHPHQW���+LV�
IDYRULWH�SODFH�ZDV�%LJ�%LUFK�/DNH�
ZKHUH�KH�VSHQW����VXPPHUV�ZLWK�
IULHQGV�DQG�IDPLO\� 
+LV�EHHU�UHIULJHUDWRU�ZDV�QHYHU�HPS�
W\��DQG�KLV�SRFNHW�KHOG�GRJ�WUHDWV���)W�
0\HUV�%HDFK�WRRN�VHFRQG�SODFH���+LV�
IDYRULWH�SDVWLPH�GHDOW�ZLWK�DOO�WKLQJV�
)25'�–��SDUWLFXODUO\�ZKHQ�LW�FDPH�WR�

FOHDQ�FDUV�DQG�KLV�UHG�0XVWDQJ�FRQYHUWL�
EOH������ 
���+H�LV�VXUYLYHG�E\�KLV�ZLIH��0DULO\Q�DQG�
VLVWHU��3HJJ\�3RZHUV�RI�$QQDSROLV�0'� 
5LFKDUG�ZDV�SUHFHGHG�LQ�GHDWK�E\�KLV�
SDUHQWV��KLV�VLVWHU�-R\FH�3RJDQVNL��EURWK�
HUV�LQ�ODZ�5RJHU�3RJDQVNL��7KRPDV�3RZ�
HUV�DQG�5REHUW�0DUVKDOO��DQG�VLVWHU�LQ�ODZ�
&DURO�9DQ�+DOH�0DUVKDOO� 
���%LJ�%LUFK�/DNH�DQG�VXUURXQGLQJ�DUHD�
ZDV�KLV�VHFRQG�KRPH���0DQ\�WKDQNV�WR�DOO�
ZKR�ZHOFRPHG�KLP�DQG�VKDUHG�KLV�OLIH�� 
 
���(OL]DEHWK�/��0HOGDXV��³7RRWLH´�����RI�
*UH\�(DJOH��SDVVHG�DZD\�SHDFHIXOO\�RQ�
)HEUXDU\����������� 
���(OL]DEHWK�/RXLVH�%XFKKRO]�ZDV�ERUQ�
-XQH����������WR�$OEHUW�DQG�,GD��)ULW]ODU��
%XFKRO]���6KH�JUDGXDWHG�IURP�/RQJ�3UDL�
ULH�+LJK�6FKRRO�LQ�������VKH�PDUULHG�
5D\PRQG�0HOGDXV�LQ�0LQQHDSROLV���6KH�
ZRUNHG�DV�D�ERRNNHHSHU�DQG�SD\UROO�FOHUN�
DW�6HDUV��'UXJ�6XSSO\��&URZQ�$XWR��DQG�
%UDXQV���7RRWLH�DQG�5D\�OLYHG�LQ�5REELQV�
GDOH��DQG�DIWHU�UHWLUHPHQW�PRYHG�WR�%LJ�
%LUFK�/DNH���7KH\�ZLQWHUHG�LQ�)ORULGD�IRU�
PDQ\�\HDUV�� 
���6KH�ORYHG�FRRNLQJ�DQG�EDNLQJ�DQG�KDG�D�
UHSXWDWLRQ�DV�D�IDEXORXV�FRRN���7RWWLH�HQ�
MR\HG�SOD\LQJ�FULEEDJH�DQG�GRLQJ�SX]]OH�
ERRNV���6KH�ORYHG�VSHQGLQJ�WLPH�DQG�VKDU�
LQJ�D�ODXJK�ZLWK�IDPLO\�DQG�IULHQGV��� 
���7RRWLH�ZDV�D�ORQJWLPH�PHPEHU�RI�6W��

-RKQ¶V�/XWKHUDQ�&KXUFK�ZKHUH�VKH�VHUYHG�
DV�WKH�FKXUFK�DXGLRU���6KH�DOVR�GHYRWHG�
PDQ\�\HDUV�RI�VHUYLFH�WR�VXSSRUW�WKH�DQQX�
DO�PHDWEDOO�VXSSHU�� 
���6XUYLYRUV�LQFOXGH�KHU�KXVEDQG��5D\�
PRQG�0HOGDXV�RI�%LJ�%LUFK�/DNH��VRQ�
-HIIUH\��&DURO��0HOGDXV�RI�$QRND��GDXJK�
WHU��6XVHWWH��3DW��6PLWK�RI�0DSOH�*URYH��
JUDQG�FKLOGUHQ�-RHOOH��DQG\��3LGKD\Q\�RI�
)RUW�0LOO��6RXWK�&DUROLQD��-XVWLQ��-HQQ\��
0HOGDXV�RI�0LQQHDSROLV�5\��-RHOOH��0HO�
GDXV�RI�/LWWOH�)DOOV��DQG�0DWKHZ��/L]��
0HOGDXV�RI�%XUWUXP��VL[�JUHDW�JUDQGFKLO�
GUHQ�DQG�GDXJKWHU-LQ-ODZ�'HE��0F&ORVNH\�
RI�1HZ�%ULJKWRQ��� 
���7RRWLH�ZDV�SUHFHGHG�LQ�GHDWK�E\�KHU�
SDUHQWV��VRQ��%ULDQ�0HOGDXV��VLVWHUV�DQG�
EURWKHU��'RULV�*XVH��:LOOLDP�%XFKKRO]��
9LFWRU�%XFKRO]�DQG�*UDFH�/DUVRQ��� 
 
$OVR�QRWHG 
���-DPHV�(��-DFNVRQ��GLHG�)HE�����������
DW�0HOURVH���2ULJLQDOO\�IURP�.DQVDV��-LP¶V�
GDG�KDG�D�FDELQ�RQ�WKH�1RUWK�6KRUH�RI�%LJ�
%LUFK�/DNH�ZKHUH�WKH�HQWLUH�IDPLO\�ZRXOG�
UHVLGH�LQ�VXPPHUV�XQWLO�WKH�FKLOGUHQ�ZHUH�
DGXOWV���-LP�DQG�KLV�ZLIH�1RUPD�UHWLUHG�WR�
0HOURVH�\HDUV�DJR�DQG�PDLQWDLQHG�PDQ\�
IULHQGV�IURP�%LJ�%LUFK�/DNH��� 

2ELWXDU\�RI�ODNH�UHVLGHQWV 

 

 

 
 
 
 

  

%%/$�%RDUG�'LUHFWRU�*UDQW�1LHKDXV�GLVFRYHUHG�D�SLOH�RI�DVK�FRDOV�DQG�KDOI�EXUQHG�ERDUGV�IURP�D�ILUH�VRPHRQH�KDG�RQ�WKH�LFH�
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:LWKRXW�LW�WKH�ODNH�ZRXOG�ORRN�OLNH�D�
SUDLULH�ODNH�ZLWK�D�VWULQJ�RI�WUHHV�DORQJ�
WKH�VKRUHOLQH���:H�FDQ�EH�JUDWHIXO�WR�RXU�
DQFHVWRUV�ZKR�OHIW�WKH�IRUHVW�PRVWO\�LQ�
WDFW���,Q�IDFW��WKH�VWDWH�IRUHVW�FDPSJURXQG�
LV�D�SULPH�H[DPSOH�RI�WKH�PRVW�XQGLV�
WXUEHG�IRUHVW�LQ�WKH�DUHD���:KHQ�\RX�YLVLW�
WKH�VLWH��\RX�FDQ�VHH�ZKDW�WKH�ODQG�ZDV�
OLNH�EHIRUH�ZKLWH�SHRSOH�VHWWOHG�LQ���,Q�
WKH�����V�WKHUH�ZDV�DQ�HIIRUW�E\�ORFDO�
FLWL]HQV�WR�PDNH�WKDW�ODQG�LQWR�D�VWDWH�
SDUN���,Q�WKH�����V�5HSUHVHQWDWLYH�.HLWK 

+LQPDQ�IURP�*UH\�(DJOH�SXVKHG�IRU�WKH�
GHVLJQDWLRQ�RI�WKH�ODQG�DV�D�VWDWH�IRUHVW�
FDPSJURXQG���,Q�WKH�PLG-����V�FUHZV�
EHJDQ�FOHDULQJ�D�SDWKZD\�IRU�D�URDG�DQG�
FDPSVLWHV���1RZ�WKH�SRSXODU�
FDPSJURXQG�LV�PDQDJHG�E\�WKH�3DUNV�
DQG�7UDLOV�'LYLVLRQ�RI�WKH�0LQQHVRWD�
'HSDUWPHQW�RI�1DWXUDO�5HVRXUFH�RXW�RI�
/LQGEHUJ�6WDWH�3DUN�LQ�/LWWOH�)DOOV��� 
���2Q�P\�SURSHUW\��,�KDYH�IRXU�ODUJH�
JUHHQ�DVK�WUHHV��VHYHUDO�EOXH�VSUXFH��
WKUHH�SDSHU�ELUFK��D�VKRUHOLQH�UHG�RDN�,�
KDYH�QXUWXUHG�IURP�D�VDSOLQJ�DQG�DQ�DV�

VRUWPHQW�RI�VPDOO�WUHHV�DQG�VKUXEV���:H�
OLYH�LQ�DQ�DUHD�WKDW�LV�JHQHUDOO\�KHDOWK\�
IRU�IRUHVWV���$IWHUDOO�WKLV�DUHD�ZDV�RQFH�
FRYHUHG�LQ�D�WKLFN��PRVWO\�KDUGZRRG�
IRUHVW���7KH�WRZQ�RI�*UH\�(DJOH�GHYHO�
RSHG�HFRQRPLFDOO\�ZKHQ�WKH�1RUWKHUQ�
3DFLILF�5DLOURDG�ZDV�EXLOW�IURP�0RUULV�
WR�/LWWOH�)DOOV�IRU�WKH�SXUSRVH�RI�KDUYHVW�
LQJ�DQG�KDXOLQJ�OXPEHU�RXW�RI�WKH�DUHD���� 
���1RZ�RXU�IRUHVW�DQG�WKRVH�DFURVV�WKH�
VWDWH�DUH�WKUHDWHQHG�E\�LPSRUWHG�SHVWV�
RU�SHVWV�VSUHDGLQJ�GXH�WR�D�ZDUPLQJ�
FOLPDWH���7KH�IRXU�ODUJH�JUHHQ�DVK�WUHHV�
LQ�P\�\DUG�ZLOO�OLNHO\�IDOO�YLFWLP�WR�WKH�
HPHUDOG�DVK�ERUHU�HYHQWXDOO\��7KH�
ZDUPHU�ZLQWHUV�KDYH�DOORZHG�WKH�HP�
HUDOG�DVK�ERUHU�LWV�HQWU\�WR�&HQWUDO�
0LQQHVRWD����:KHQ�LW�FRPHV�WR�WKLV�
DUHD��RXU�IRUHVW�ZLOO�FKDQJH��7KHQ�ZH�
PXVW�EH�UHDG\�WR�UHSODFH�WUHHV�ZLWK�
WKRVH�VSHFLHV�WKDW�ZLOO�GR�ZHOO�LQ�WKLV�
FOLPDWH��� 
���:KHQ�%LJ�%LUFK�DQG�/LWWOH�%LUFK�
ZHUH�QDPHG�E\�QDWLYH�SHRSOH��WKRVH�
ERGLHV�RI�ZDWHU�ZHUH�VXUURXQGHG�E\�
ELUFK�WUHHV��ZKLFK�OLYH�DQ\ZKHUH�IURP�
���WR�����\HDUV��2EYLRXVO\��ELUFK�LV�QR�
ORQJHU�WKH�GRPLQDQW�WUHH�VSHFLHV�
DURXQG�WKH�ODNHV��EXW�RQH�FDQ�ILQG�
VWDQGV�RI�ELUFK�LQ�WKH�DUHD���0DQ\�\HDUV�
DJR��WKH�%%/$�KDG�D�WKUHH-\HDU�FDP�
SDLJQ�WR�SODQW�ELUFK�WUHHV�RQ�SURSHUWLHV�
DURXQG�WKH�ODNH���6RPH�RI�WKRVH�WHHQ�
DJH�WUHHV�DUH�QRZ����IHHW�WDOO�� 
���7KLV�IRUHVW�DOVR�KDV�WKH�EHQHILW�RI�
DEVRUELQJ�FDUERQ���³7KURXJK�SKRWRV\Q�
WKHVLV�WKH�WUHHV�WDNH�FDUERQ�GLR[LGH�RXW�
RI�WKH�DLU��PL[�LW�ZLWK�ZDWHU��DQG�PDNH�

VXJDUV�DQG�R[\JHQ���7KH�VXJDUV�WKDW�DUH�
FUHDWHG�E\�WKLV�SURFHVV�JHW�GLVWULEXWHG�
WKURXJKRXW�WKH�SODQW���7KH�FDUERQ�LQ�
WKRVH�VXJDUV�LV�VWRUHG�WKURXJKRXW�WKH�
WUHH��IURP�URRW�WR�EXG�´�DFFRUGLQJ�WR�
5RQQLH�'UHYHU��VHQLRU�FRQVHUYDWLRQ�VFL�
HQWLVW�IRU�1DWXUH�8QLWHG���)XUWKHUPRUH�
FDUERQ�LV�VWRUHG�LQ�WKH�VRLO�WKDW�PDNHV�XS�
WKH�IORRU�RI�WKH�IRUHVW�WKDW�EXLOG�XS�RYHU�
\HDUV�IURP�GHFD\HG�OHDYHV��� 
���$V�\RX�UHVW�LQ�WKH�VKDGH�RI�\RXU�WUHHV��
\RX�FDQ�ILQG�VRODFH�LQ�NQRZLQJ�KHDYHQ�
VHHPV�FORVHU�LQ�D�KRXVH�EHVLGH�WKH�ZDWHU��� 

 
Find solace in the forest of Big Birch Lake 

Kutter’s Column 

/DNH�IRUHVW�WKUHDWHQHG�E\�LQYDVLYH�VSHFLHV�
DQG�ZDUPLQJ�FOLPDWH 
���,�KDYH�QRW�ZLWQHVVHG�D�ZLQWHU�ZLWK�VR�
IHZ�SHRSOH�LFH�ILVKLQJ�RQ�%LJ�%LUFK�
/DNH���:KDW�KDSSHQHG"��:HUH�QR�ILVK�
ELWLQJ"��:HUH�WKH�LFH�FRQGLWLRQV�OHVV�WKDQ�
LGHDO"��$UH�IHZHU�SHRSOH�SDUWLFLSDWLQJ�LQ�
WKH�ZLQWHU�VSRUW"��:KDWHYHU�WKH�UHDVRQV��
VRPH�PLJKW�DUJXH�WKDW�LV�D�JRRG�WKLQJ���
)HZHU�ILVK�WDNHQ�LQ�WKH�ZLQWHU�PHDQV�
PRUH�IRU�VXPPHU��� 
���2QFH�WKH�ODNH�ZDWHU�WHPSHUDWXUH�GURSV�
WR����GHJUHHV�LQ�ODWH�IDOO��LFH�FDQ�IRUP�
DQ\ZKHUH�ZKHQ�WKH�WHPSHUDWXUH�LQ�D�
VSHFLILF�DUHD�LV�DW����GHJUHHV���7KH�WHP�
SHUDWXUH�XQGHU�WKH�LFH�UHPDLQV�DW����GH�
JUHHV��DQG�ILVK�DQG�RWKHU�FUHDWXUHV�PRYH�
YHU\�VORZO\�LQ�WKRVH�FRQGLWLRQV���,W�ZDV�D�
ZLQWHU�ZLWK�WKLFN�LFH��DQG�EHORZ�DYHUDJH�
WHPSHUDWXUHV�LQ�-DQXDU\��)HEUXDU\��DQG�
0DUFK���,W�ZDV�DOVR�D�ZLQWHU�ZLWK�DERYH�
DYHUDJH�QXPEHU�RI�ZLQG\�GD\V���)RU�H[�
DPSOH��0RRUKHDG��0LQQHVRWD��KDG����
GD\V�LQ�)HEUXDU\�ZKHQ�WKH�ZLQG�EOHZ�DW�
���PSK�RU�PRUH��� 
��7HPSHUDWXUHV�UHPDLQHG�EHORZ�QRUPDO��
EXW�VQRZIDOO�ZDV�JHQHURXV�WR�VD\�WKH�
OHDVW�ZLWK�D�JRRG�ROG�0LQQHVRWD�EOL]]DUG�
RQ�)HEUXDU\����DQG������,I�\RX�ZHUH�
OXFN\�HQRXJK�WR�EH�LQ�WKH�VWDWH�LQ�)HEUX�
DU\��\RX�H[SHULHQFHG�WKH�VWURQJ�ZLQGV�
EORZLQJ�IURP�WKH�QRUWK�RQH�GD\�DQG�
IURP�WKH�VRXWK�WKH�QH[W�GD\�� 
���)RU�JRRG�PHDVXUH��WKH�JULS�RI�ZLQWHU�
FRQWLQXHG�XQWLO�0DUFK������2Q�0DUFK�����
WKH�WHPSHUDWXUHV�ZHUH�LQ�WKH�VLQJOH�GLJLWV�
ZLWK�EHORZ�]HUR�ZLQGFKLOO��� 
���1R�PDWWHU�WKH�LFH�FRQGLWLRQV�ZKHQ�
0DUFK�DUULYHG�HYLGHQFH�RI�LFH�WUDVK�LV�D�
FRQWLQXLQJ�LVVXH���3HRSOH�OHDYH�EHKLQG�
JDUEDJH��XQZDQWHG�ILVK��DQG�KXPDQ�
ZDVWH���7KH�IHZ�DQJOHUV�ZKR�OHDYH�WUDVK�
EHKLQG�WHQGV�WR�JLYH�DOO�LFH�ILVKLQJ�SHR�
SOH�D�EDG�QDPH��� 
���)RU�WKH�VHFRQG�\HDU�LQ�D�URZ��ERDUG�
GLUHFWRU��*UDQW�1LHKDXV�KDV�GRQH�LFH�
FOHDQXS��ZKLFK�PDQ\�ODNH�RUJDQL]DWLRQV�
GR�DV�ZHOO���:H�FDQ�WKDQN�DOO�WKH�WKRVH�
ZKR�FOHDQXS�DIWHU�RWKHUV�ZKR�DUH�OHVV�
WKRXJKWIXO�DERXW�SROOXWLQJ�D�QDWXUDO�UH�
VRXUFH��� 
���%\�WKH�WLPH�\RX�UHDG�WKLV��VSULQJ�ZLOO�
EH�ZHOO�XQGHUZD\���7UHHV�ZLOO�EH�SXVKLQJ�
WKHLU�EXGV�LQWR�OHDYHV���7KH�IRUHVW�DURXQG�
%LJ�%LUFK�/DNH��D�PRVW�DWWUDFWLYH�SDUW�RI�
WKH�ODQGVFDSH��ZLOO�FRPH�LQWR�EORRP���

%DVV�&UHHN�IORZV�IURP�WKH�%DVV�/DNH�HDVW�RI�
*UH\�(DJOH�LQWR�WKH�1RUWK�6KRUH�RI�%%/�� 



� 

 

3URMHFWV�WKDW�GR�QRW�UHTXLUH�SHUPLWV 
��/DNHVKRUH�RZQHUV�GR�QRW�QHHG�D�SHU�
PLW�WR�FXW�RU�SXOO�VXEPHUJHG�YHJHWD�
WLRQ�LQ�D�VPDOO�DUHD�IRU�VZLPPLQJ�RU�
ERDW�GRFNLQJ��� 
���7KLV�DUHD�PD\�QRW�H[WHQG�DORQJ�PRUH�
WKDW����IHHW�RI�WKH�RZQHUV�VKRUHOLQH�RU�
RQH-KDOI�WKH�OHQJWK�RI�WKH�RZQHU¶V�WRWDO�
VKRUHOLQH��ZKLFKHYHU�LV�OHVV��� 
���7KH�DUHD�PD\�QRW�H[FHHG�������
VTXDUH�IHHW��H[FHSW�WKDW�D�ERDW�FKDQQHO��
QRW�WR�H[FHHG����IHHW�LQ�ZLGWK��H[WHQG�
LQJ�WR�RSHQ�ZDWHU�PD\�EH�PDLQWDLQHG��
7KLV���-IRRW�FKDQQHO�VKDOO�EH�LQFOXGHG�
LQ�WKH�PD[LPXP�VKRUHOLQH�IHHW�DOORZHG�
DERYH��� 
���6XFK�FXWWLQJ�RU�SXOOLQJ�PD\�EH�GRQH�
ZLWK�SRZHU�RSHUDWHG�FXWWHUV��UDNHV��DQG�
RWKHU�HTXLSPHQW�WKDW�GRHV�QRW�VLJQLIL�
FDQWO\�DOWHU�WKH�ODNH�ERWWRP��� 
���,W�FDQQRW�EH�GRQH�ZLWK�GUDJOLQHV��
EXOOGR]HUV��K\GUDXOLF�MHWV��VXFWLRQ�
GUHGJHV��RU�RWKHU�SRZHU�RSHUDWHG�HDUWK�
PRYLQJ�HTXLSPHQW�� 
���9HJHWDWLRQ�WKDW�LV�FXW�RU�SXOOHG�PXVW�
EH�LPPHGLDWHO\�DQG�SHUPDQHQWO\�UH�
PRYHG�IURP�WKH�ZDWHU�DQG�GLVSRVHG�RI�
RQ�KLJK�JURXQG�ZKHUH�LW�ZLOO�QRW�UH-
HQWHU�WKH�ODNH��� 
���,Q�IORDWLQJ-OHDI�YHJHWDWLRQ��VXFK�DV�
ZDWHU�OLOLHV���D�FKDQQHO����IHHW�ZLGH�
H[WHQGLQJ�WR�RSHQ�ZDWHU�PD\�EH�PDLQ�
WDLQHG�PHFKDQLFDOO\�ZLWKRXW�D�SHUPLW�� 
���(PHUJHQW�YHJHWDWLRQ�PD\�QRW�EH�UH�
PRYHG�ZLWKRXW�D�SHUPLW�XQGHU�DQ�DQ\�
FLUFXPVWDQFHV��—6WDWH�'HSDUWPHQW�RI�
1DWXUDO�5HVRXUFHV����� 

��WK�$QQXDO�%%/ 

&OHDQ�8S�'D\ 
  

��DP�WR����QRRQ� 
6DW���$SULO��������� 

/DNH�&RXQWU\�6WRUDJH�3DUNLQJ�/RW 
�LQWHUVHFWLRQ�RI�7RGG�&RXQW\���	����QH[W�WR�

5RFN�7DYHUQ� 

3URYLGHG�E\�2SDW]�0HWDOV�	�5ROORIIV�DQG�/DNH�
&RXQWU\�6WRUDJH 

 0LVFHOODQHRXV�MXQN� 
ROG�DSSOLDQFHV��HWF� 

,QGLYLGXDOV�UHVSRQVLEOH�IRU�IHHV�IRU�ODUJH�LWHPV� 
&RXFKHV��)XUQLWXUH��79¶V�0DWWUHVVHV�DUH�����HDFK� 

�&DOO�DKHDG�IRU�GHWDLOV 
���������-���� 

  

1R�FKHPLFDOV��SDLQW�RU�RLOV�DFFHSWHG� 

  

%LJ�%LUFK�/DNH�$VVRFLDWLRQ�%RDUG�RI�'LUHFWRUV 
 
 

'LUHFWRU  5HSUHVHQWLQJ �����/DNH�3KRQH  +RPH�3KRQH 
.HYLQ�&RVWHOOR��3UHV�� $UHD�&�'LUHFWRU����  �������������� ���-���-����� 
0DWW�(YHUGLQJ�  $UHD�)�'LUHFWRU    ���-���-���� 
&UDLJ�7ZHHGDOH��7UHDV�� $UHD�-�'LUHFWRU� �   ���-���-���� 
-D\�$QGHUVRQ������� $UHD�,�'LUHFWRU�    ���-���-���� 
0DUN�(UGPDQQ  $UHD�*�'LUHFWRU�    ���-���-���� 
%ODNH�-RKQVRQ�  $UHD�'�'LUHFWRU�    ���-���-����� 
'HE�-RKQVRQ  'LUHFWRU�$W�/DUJH�   ���-���-���� 
$GULDQ�-RKQVRQ�  $UHD�$�'LUHFWRU�    ���-���-���� 
+DQV�0LVFKH�  'LUHFWRU�$W�/DUJH�   ���-���-���� 
*UDQW�1LHKDXV�  'LUHFWRU�$W�/DUJH�   ���-���-���� 
-HDQQH�1LHKDXV  'LUHFWRU�$W�/DUJH�   ���-���-���� 
*DU\�5RWKVWHLQ  $UHD�+�'LUHFWRU�   �����������������-���-���� 
0LNH�6DGORZVN\  'LUHFWRU�$W�/DUJH�   ���-���-����� 
5XVV�6LHEHQ  $UHD�%�'LUHFWRU�    ���-���-���� 
/DUU\�:HOOH�  $UHD�(�'LUHFWRU�    ������������ 
 
 %LJ�%LUFK�/DNH�$VVRFLDWLRQ�H-PDLO�DGGUHVV��EEOD#PHOWHO�QHW  
 
7KH�%LJ�%LUFK�/DNH�1HZVOHWWHU�LV�DQ�RIILFLDO�SXEOLFDWLRQ�RI�WKH�%LJ�%LUFK�/DNH� 
$VVRFLDWLRQ��,QF�� 
32�%R[���� 
*UH\�(DJOH��0LQQHVRWD������ 
.HYLQ�&RVWHOOR��3UHVLGHQW 
5REHUW�.XWWHU��(GLWRU 
(-PDLO��EEOD#PHOWHO�QHW 
:HE�6LWH��ZZZ�ELUFKODNHDVVRFLDWLRQ�RUJ 
 
0LVVLRQ�6WDWHPHQW��7KH�SXUSRVH�RI�WKH�%LJ�%LUFK�/DNH�$VVRFLDWLRQ�VKDOO�EH�WR�LPSURYH�DQG�
SURWHFW�ZDWHU�TXDOLW\��WR�DGYDQFH�WKH�SURSDJDWLRQ�DQG�KDELWDW�RI�ILVK�DQG�WR�SURWHFW�WKH�
ZHOIDUH�RI�DOO�ZLOGOLIH�LQ�%LJ�%LUFK�/DNH�DQG�DGMDFHQW�DUHDV��� 

)LVKLQJ�DQG�:LOGOLIH�&RP�
PLWWHH�VHW�JRDO�IRU�VWRFNLQJ�
ZDOOH\H�LQ�IDOO 
%\�*UDQW�1LHKDXV 
���7KH�)LVKLQJ�DQG�:LOGOLIH�&RPPLWWHH�
VHQW�RXW�PDLOHUV�EDFN�LQ�)HEUXDU\��IXQG�
UDLVLQJ�IRU�VWRFNLQJ�RI�ZDOOH\H�ILQJHUOLQJV�
LQ�%%/�WKLV�FRPLQJ IDOO�� 
���2XU�JRDO�WKLV�\HDU�LV�WR�UDLVH���������WR�
VWRFN�����SRXQGV�RI�ZDOOH\H�ILQJHUOLQJV�LQ�
%%/��7KLV�VWRFNLQJ�LV�SDUW�RI�RXU�FRQWLQ�
XHG�SDUWQHUVKLS�ZLWK�WKH�'15�WR�VWRFN�D�
FRPELQHG�WRWDO�RI������SRXQGV�RI�ZDOOH\H�
ILQJHUOLQJV�GXULQJ�WKH�IDOO�RI�HYHU\�HYHQ�
\HDU�LQWR�%%/� � 
���3OHDVH�FRQVLGHU�GRQDWLQJ LI�\RX�ZRXOG�
OLNH�WR�LPSURYH�WKH�ZDOOH\H�SRSXODWLRQ�
LQ %%/��3OHDVH�SDVV�WKLV�LQIRUPDWLRQ�WR�
DQ\RQH�HOVH�ZKR�PD\�ILVK�%%/�DQG�LV�QRW�
D�PHPEHU�RI�WKH�%%/$� 
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%%/$�)LQDQFLDO�5HSRUW 5RDGVLGH�WUDVK�SLFN-XS�
$SULO���� 
 
%\�*UDQW�1LHKDXV 
���7KH WUDVK SLFN XS RI�WKH�URDG�GLWFKHV�
LQ�WKH�%%/�DUHD�ZLOO�WDNH�SODFH�RQ�
6DWXUGD\��$SULO���UG�VWDUWLQJ�DW�
�DP������� 
���7KLV�\HDU�ZH�DUH�FRRUGLQDWLQJ�ZLWK�
WKH�/LWWOH�%LUFK�/DNH�$VVRFLDWLRQ�WR�
KDYH�ERWK�RI�RXU�URDG�GLWFK�FOHDQ-XSV�
RQ�WKH�VDPH�GD\�� 
���3OHDVH�UHPHPEHU�WR�EULQJ�JORYHV�DQG�
ZHDU�KLJKO\�YLVLEOH�FORWKLQJ��)RU�WKRVH�
ZKR�GR�QRW�ZLVK�WR�XVH�WKHLU�RZQ�WUDVK�
EDJV��WUDVK�EDJV�ZLOO�EH�SURYLGHG�LQ�
WKH�SDUNLQJ�ORW�RI�/DNH�&RXQWU\�6WRU�
DJH��$FURVV�IURP�WKH�5RFN�7DYHUQ��
VWDUWLQJ�DW�����DP�� 
���2QFH�WKH�WUDVK�LV�FROOHFWHG�LQ�WKH�
EDJV��SOHDVH�SODFH�WKH�EDJV�RQ�WKH�
VKRXOGHU�RI�WKH�URDG�DQG�PHPEHUV�RI�
WKH�%%/$�ERDUG�ZLOO�JR�DURXQG�DQG�
SLFN�XS�DQG�GLVSRVH�RI�WKH�IXOO�EDJV����
:H�WKDQN�2SDW]�0HWDOV�DQG�5ROORIIV�
IRU�GLVSRVLQJ�RI�WKH�WUDVK�IRU�WKLV�
HYHQW�� 
���3OHDVH�FRQVLGHU�YROXQWHHULQJ�IRU�WKLV�
HYHQW�DV�WKLV�LV�D�JUHDW�ZD\�WR�JLYH�
EDFN�WR�WKH�ODNH�DQG�WR�PHHW�\RXU�ODNH�
QHLJKERUV� 

'XFN�QHVWLQJ�XSGDWH 
���*UDQW�1LHKDXV�EXLOW�DQG�LQVWDOOHG���
PDOODUG�QHVWLQJ�WXEHV�DURXQG�WKH�ODNH�
DQG�DUHD�ZHWODQGV��7KHVH�QHVWLQJ�WXEHV�
SURYLGH�D�VDIHU�QHVWLQJ�DOWHUQDWLYH�IURP�
SUHGDWRUV�DQG�IOXFWXDWLQJ ZDWHU�OHYHOV�
IRU�PDOODUG�KHQV��ZKR�QRUPDOO\�QHVW�RQ�
WKH�JURXQG� � 
���3OHDVH�UHPHPEHU�WR�NHHS�\RXU�GLV�
WDQFH�IURP�WKHVH�QHVWLQJ�WXEHV�DV�ZHOO�
DV�WKH�ZRRG�GXFN�KRXVHV�LQ�FDVH�WKHUH�
DUH�GXFNV�QHVWLQJ�LQ�WKHP��:H�ZRXOG�
OLNH�WR�WKDQN�WKH�IROORZLQJ�VSRQVRUV�IRU�
WKHLU�GRQDWLRQV�DQG�WLPH�LQ�PDNLQJ�
WKHVH�PDOODUG�QHVWLQJ�WXEHV�SRVVLEOH� 
 
6XSSRUW�3RVWV�DQG�3UHGDWRU�*XDUGV�-�
2SDW]�0HWDOV�DQG�5ROORIIV 
)OD[�6WUDZ�IRU�%HGGLQJ�- �)HUJXV�)DOOV�
)LVK�DQG�*DPH�&OXE  
7UDQVSRUWDWLRQ�DQG�&RQVWUXFWLRQ�RI�
6XSSRUW�&UDGOH�-�1HLO�:RUPV  
7UXFN�XVH�IRU�WUDQVSRUWDWLRQ�RI�)OD[�
6WUDZ�-�%RE�DQG�'HE�1LHKDXV 
 
���1LHKDXV�DOVR�UHSODFHG�WKH�EHGGLQJ�LQ�
DOO�RI�WKH����ZRRG�GXFN�KRXVHV�VXU�
URXQGLQJ�WKH�ODNH�DQG�DUHD�ZHWODQGV���
+H�DOVR�UHORFDWHG���ZRRG�GXFN�KRXVHV�
WKDW�ZHUH�EHLQJ�SXVKHG�E\�WKH�LFH� 
���2I�WKH����KRXVHV�LQVWDOOHG����ZHUH�
QHVWHG�LQ�ZLWK���VXFFHVVIXOO\�KDWFKLQJ�D�
FOXWFK�RI�GXFNOLQJV� 

     )HE�������  )HE������� 

$66(76      
 &XUUHQW�$VVHWV    
  &KHFNLQJ�6DYLQJV    
   �����ā�&KHFNLQJ-&0&8 ��������  �������� 

   �����ā�6KDUH�$FFRXQW-&0&8 �����  ����� 

   �����ā�0\�*RDO�6DYLQJV ��������  �������� 

   �����ā�0RQH\�0DUNH\-&0&8 ���������  ��������� 

   �����ā�&HUW�RI�'HSRVLW-���0RQWK��� ����������  ���������� 

   �����ā�&HUW�RI�'HSRVLW-���0RQWK��� ���������  ��������� 

  7RWDO�&KHFNLQJ�6DYLQJV ����������  ���������� 

  2WKHU�&XUUHQW�$VVHWV    
   �����ā�,QLWLDWLYH�)RXQGDWLRQ�)XQG ���������  ��������� 

   �����ā�8QGHSRVLWHG�)XQGV ��������  ������ 

  7RWDO�2WKHU�&XUUHQW�$VVHWV ���������  ��������� 

 7RWDO�&XUUHQW�$VVHWV ����������  ���������� 

 )L[HG�$VVHWV    

  �����ā�%XLOGLQJ�	�/DQG ���������  ��������� 

 7RWDO�)L[HG�$VVHWV ���������  ��������� 
727$/�$66(76  ����������  ���������� 

/,$%,/,7,(6�	�(48,7<    
 /LDELOLWLHV     
  /RQJ�7HUP�/LDELOLWLHV    
   �����ā�5HVHUYH    
    �����ā�$TXDWLF-,QYDVLYH�6SHFLHV ����������  ���������� 

    �����ā�)XWXUH�%XIIHU�6WULSV ���������  ��������� 

   7RWDO������ā�5HVHUYH ����������  ���������� 

  7RWDO�/RQJ�7HUP�/LDELOLWLHV ����������  ���������� 

 7RWDO�/LDELOLWLHV ����������  ���������� 

 (TXLW\      
  �����ā�8QUHVWULFWHG�1HW�$VVHWV ����������  ��������� 

  1HW�,QFRPH ���������  ��������� 

 7RWDO�(TXLW\  ����������  ���������� 

727$/�/,$%,/,7,(6�	�(48,7< ����������  ���������� 

$�GXFN�QHVWLQJ�WXEH�DQG�WKH�LQWHULRU�RI�D�ZRRG�GXFN�KRXVH�� 
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%,*�%,5&+�/$.(�$662&,$7,21��,1& 
32�%2;���� 
*5(<�($*/(��01������  
 

35657�67' 
8�6��3267$*( 

3$,' 
0$,/('�)520 
&2'(������ 

3(50,7�12���� 

7KH�DERYH�SKRWR�VKRZV�DGGLWLRQDO�HYLGHQFH�RI�WUDVK�OHIW�RQ�WKH�LFH�
WKLV�SDVW�ZLQWHU��� 


